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The World of BFSI

Are you a first-year degree student looking for a dynamic and future-
proof career path?

Look no further than the exciting world of Banking, Financial Services & Insurance (BFSI)! From
traditional banking institutions to cutting-edge fintech startups, this industry encompasses a
wide range of services, including commercial banking, investment banking, asset management,
insurance, and risk management. This rapid growth translates to exciting opportunities, where
you'll gain expertise in areas like risk management, investment analysis, and financial planning.
These skills are highly sought after by employers across various BFSI segments, including
commercial banks, investment firms, insurance companies, and fintech startups.
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Transformation Happening
in the BFSI Industry

With BFSI accounting for 14% of the country’s GDP in 2023 and its year-on-year growth
measuring to 31%, the BFSI industry is known for financial health and stability. With a market
size of $50 billion in 2021 and a projected surge to $150 billion by 2030, the future of Indian
FinTech is brimming with exciting possibilities. This growth is only compounded by the ever-
rising Global Capability Centres; India is projected to house 2400 GCCs by 2030.

While the BFSI sector offers specialized roles in IT and finance, it also opens doors to exciting
opportunities in HR, marketing, supply chain, and more! This dynamic industry is vast,
ensuring there's something for every student's passion and talent. Given its immense scope,
students, regardless of their chosen career path, will inevitably find themselves working within
or connected to the BFSI sector. Dive in and discover where the BFSI industry can take you!



Job Market:
Demand vs Supply

30%

increase in demand for jobs within the BFSI sector in Tier 2 and
Tier 3 cities in 2024

250K

workforce deficit in the BFSI sector

45%

of IT jobs in India are within the BFSI domain

1.5 million

current deficit of skilled professionals in the BFSI sector

3 million

projected manpower requirement for the BFSI labor force by 2030

> 500K

students require training and skill readiness

Demand for IT and
ITES Professionadls in
the BFSI Sector:

[ v Increasing Digital Transformation:
"~ The BFSI sector is undergoing a digital
revolution, with significant investments in
technologies such as Al, ML, blockchain, and
cybersecurity. This transformation is driving the
demand for IT and ITES professionals who can
develop, implement, and manage these
technologies.

"

Growth of Global Capability Centres
(eccs):

India hosts a substantial number of GCCs,
which provide a range of services, including IT
support, software development, and business
process management for multinational BFSI
companies. As of 2023, there are 1,580 GCCs in
India, expected to grow to 1,900 by 2025 and
2,400 by 2028.




Whatis
BFSI Consortium?

Founded by BFSI industry leaders, the BFSI Consortium is a first-of-its-kind, pioneering
initiative aimed at transforming the educational landscape of India by integrating
industry-specific knowledge into undergraduate programs to empower students with
industry-relevant skills.

Propel yourself into the BFSI future: Master the skills that matter. >»>)»




What is the Need for this Initiative?

To bridge skill gap and capitalize on the BFSI boom, a focus on skill development and
training is crucial. More than 5 lakh students — a significant portion of the graduating
population — would require targeted training programs to ensure they possess the
necessary skills and qualifications to thrive in the BFSI sector. BFSI Consortium addresses
this gap between the students and the BFSI industry by equipping students with relevant
skills and preparing them for a career in this sector. The Consortium introduces a
structured curriculum that includes domain-specific knowledge, technical skills, and
behavioral training, curated by industry leaders.

What Sets BFSI Consortium Apart?

Envisioned and created by the BFSI industry leaders, the BFSI Consortium bridges the gap
between students and the industry. The dynamic curriculum—split into domain,
technical, and behavioral— is curated and vetted by industry leaders. With the
Consortium, students are ready for a career in BFSI, equipped with the skills needed to
thrive in this sector. There are opportunities for students to potentially intern with leading
BFSI companies. The Consortium is aimed at increasing employability across India.

Education to Employability

The curriculum is divided into three aspects: domain,
technical, and behavioral, and is carefully curated
and vetted by the BFSI industry leaders. Students will
be instructed by high calibre educators who will align
the students’ degrees with industry needs, preparing
students for specific roles within the BFSI sector.

Expetriential Learning Program (ELP)

ELP, the flagship component of the BFSI Consortium,
offers students potential hands-on internships with
leading BFSI companies. This immersive learning
approach to the dynamic BFSI curriculum provides
real-world experience that complements their
degree.

Industry Integration

Developed by BFSI industry leaders, this initiative is
designed to address current and future industry
needs. The Consortium enables students to network
with industry experts and learn the most relevant
and up-to-date content, transforming them into
invaluable assets to the industry.




Catalyst for Change

The Consortium represents a collaborative effort between
educational institutions, industry leaders, and government bodies.
This partnership ensures that the initiative is well-supported and
positioned to make a significant impact. By aligning educational
outcomes with industry needs, the Consortium significantly boosts
employability for its graduates. Students benefit from a curriculum
that is constantly updated to reflect the latest industry trends and
practices, making them invaluable assets to potential employers.

By bridging the skills gap, offering a cutting-edge curriculum, and
providing unparalleled networking and learning opportunities, the
Consortium is set to drive significant positive change in the industry
and beyond.
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‘ > 4 Key Beneflts

" ¢sm Increased Employability

P By equipping students with industry-relevant skills and providing
opportunities for internships, the Consortium significantly enhances
employability across Indig, ensuring that graduates are job-ready and in
demand.

=

Dynamic and Industry-Vetted Curriculum

The curriculum is divided into three aspects—domain, technical, and
behavioral—and is carefully curated and vetted by industry leaders. This
ensures that students receive relevant, up-to-date education that aligns
with industry needs.

Leveraging Growing Job Market Demands

The BFSI Consortium helps students leverage the growing demands in the
BFSI industry job market, ensuring they possess the skills needed to thrive
and succeed.



Student Journey:
Onboarding Timeline
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Step 5

CAREER GUIDANCE

Step 4

POST-ASSESMENT

‘ Step 3
INSTRUCTOR-LED
Step 2 TRAININGS &
HANDS-ON LEARNING
PRE-SCREENING EXPERIENCE

Step 1

REGISTRATION

*Supported by periodic assessment and interactions with industry practitioners

Education to Employability:
Program Impact

From To
BFSI Sector Employability Skill Needs
Reduced
skill Gap
Current o
Ga
P - o
® N = g
s Lo 2 o o
£ o S e
[ 8 =
T & o
8 o
0
<

Domain Expertise, Technical Proficiency and Behavioral Skills




BFSI Consortium is a Win for
Everyone Involved!

Why is it a win for students?

Students begin their careers with industry-specific knowledge and domain-relevant
skills, resulting in a more confident outlook. The BFSI Consortium helps them tap into
this sector by providing potential internship opportunities, increasing the
employability of their undergraduate degree.

Why is it a win for the industry?

For the industry, tapping into a well-trained, ready-to-deploy workforce means
enhanced productivity and innovation, keeping them competitive in a rapidly evolving
financial landscape.

Why is it a win for the government?

The government benefits from the growth of the BFSI sector as it boosts economic
stability, increases employment, and accelerates digital transformation, further
advancing India’s position on the global map. By producing a steady stream of skilled
professionals, the Consortium supports the sector's growth and contributes to the
overall economic development of the country.

Why is it a win for educational institutions?

Educational institutions that align their curriculum with industry demands can
enhance their reputation and relevance, producing graduates who are highly
employable and in sync with market needs.

Why is it a win for the BFSI ecosystem?
The thriving BFSI ecosystem, powered by skilled professionals, drives innovation and
efficiency, ensuring a robust, secure, and progressive financial environment.



Frequently
Asked Questions

Why should students aim for a career

in the BFSI sector?

With Global Capability Centres (GCCs) booming in
India and 30-35% of GCCs being in the BFSI industry,
this sector opens a world of opportunities across
various roles, from banking and financial analysis to
insurance and risk management, enabling students
to explore different career paths and roles.

How do students benefit from the BFSI

Consortium?

This program is led by industry leaders, offering
closely mentored experiences and potential
internship opportunities, propelling the student
directly into the heart of the BFSI sector.

Is there a cost associated with joining

the BFSI Consortium?

For the first 10,000 eligible students, at no cost to the
student and no cost to the government, the program
will be implemented. Students interested in joining
are encouraged to reach out to their college
administration.

Who can apply to the BFSI Consortium
program?

Any undergraduate student who is interested

in pursuing a career in the BFSI sector is eligible to
apply.
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What is the onboarding process?

The onboarding process begins with registration.
Once registered, the student will be required to
participate in a pre-screening for the BFSI
Consortium. The pre-screening score would
determine the subjects that would be allocated to
the student.
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What does the BFSI Consortium

curriculum include?

The curriculum includes domain-specific knowledge,
technical training, and behavioral skills, all curated by
industry leaders to ensure relevance and
applicability in the BFSI sector.




Meet our Team

MAMATHA MADIREDDY RAJESH BALARAJU SUBBA PEREPA

RAVITANGIRALA RAMESH KAZA




SCAN TO STAY CONNECTED!

AIBFSIC Innovation Foundation operates in the name of BFSI Consortium for doing business (DBN)

Disclaimer: The content presented herein is protected by the BFSI Consortium. Duplication or redistribution in any form is strictly prohibited without prior written permission from the BFSI Consortium. The data
has been sourced from various reputable thirdfcrqrty sources, including but not limited to https://www.ey.com/en_in/news/2023/06/india-gcc-market-size-to-reach-us-dollor-110b-by-2030 |
Mps:%fassets.kmg.com content/dam/kpmg/in/pdf/2022/01/bfsi-gccs-the-road-ahead-a-nasscom-kpmg-in-itiative.pdf https://www?2.deloitte.com/content/dam/Deloitte/br/Documents/financial-
services/Deloitte-DBM%202022-global-report.pdf | https: 'www.pwe.in/assets/pdfs/research-insights-hub/immersive-outlook-4/immersive-outlook.pdf and other respected sources. While every effort has

been made to ensure the accuracy and reliability of the information provided, we cannot assume any responsibility for errors or omissions. Use of this data is at your own discretion and risk.
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